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5HIXQG 3ROLF\
�6FKHGXOH 7KUHH�

5HTXHVWV IRU D UHIXQG RI LQWHUQDWLRQDO VWXGHQW IHHV

�� 7KH 6FKRRO ZLOO FRQVLGHU DOO UHTXHVWV IRU D UHIXQG RI LQWHUQDWLRQDO VWXGHQW IHHV� 5HTXHVWV VKRXOG EH PDGH LQ ZULWLQJ WR
WKH 6FKRRO DV VRRQ DV SRVVLEOH DIWHU WKH FLUFXPVWDQFHV OHDGLQJ WR D UHTXHVW� $OO UHIXQGV ZLOO EH VHWWOHG XQGHU WKH WHUPV
RI WKLV SROLF\ XQOHVV RWKHUZLVH DJUHHG E\ WKH 6FKRRO�

�� $ UHTXHVW IRU D UHIXQG VKRXOG SURYLGH WKH IROORZLQJ LQIRUPDWLRQ WR WKH 6FKRRO�

D� 7KH QDPH RI WKH 6WXGHQW�
E� 7KH FLUFXPVWDQFHV RI WKH UHTXHVW�
F� 7KH DPRXQW RI UHIXQG UHTXHVWHG�
G� 7KH QDPH RI WKH SHUVRQ UHTXHVWLQJ WKH UHIXQG�
H� 7KH QDPH RI WKH SHUVRQ ZKR SDLG WKH IHHV�
I� 7KH EDQN DFFRXQW GHWDLOV WR UHFHLYH DQ\ HOLJLEOH UHIXQG� LQFOXGLQJ EDQN DGGUHVV DQG VZLIW FRGH ZKHUH

UHOHYDQW� DQG
J� DQ\ UHOHYDQW VXSSRUWLQJ GRFXPHQWDWLRQ VXFK DV UHFHLSWV RU LQYRLFHV�

1RQ�5HIXQGDEOH )HHV

�� 7KH 6FKRRO LV XQDEOH WR UHIXQG VRPH IHHV� 7KH IROORZLQJ IHHV UHODWH WR H[SHQVHV WKDW WKH 6FKRRO PD\ KDYH SDLG RU ZLOO
LQFXU DV D UHVXOW RI UHFHLYLQJ DQ DSSOLFDWLRQ IRU HQUROPHQW DQG FDQQRW EH UHIXQGHG�

D� $GPLQLVWUDWLRQ )HH� $GPLQLVWUDWLRQ IHHV PHHW WKH FRVW RI SURFHVVLQJ DQ LQWHUQDWLRQDO VWXGHQW DSSOLFDWLRQ�
$GPLQLVWUDWLRQ IHHV H[LVW ZKHWKHU DQ DSSOLFDWLRQ LV DFFHSWHG RU QRW RU ZKHWKHU D 6WXGHQW UHPDLQV HQUROOHG
DIWHU DQ DSSOLFDWLRQ LV DFFHSWHG�

E� ,QVXUDQFH� 2QFH LQVXUDQFH LV SXUFKDVHG� WKH 6FKRRO LV XQDEOH WR UHIXQG LQVXUDQFH SUHPLXPV SDLG RQ EHKDOI
RI D 6WXGHQW� 6WXGHQWV DQG 3DUHQWV PD\ DSSO\ GLUHFWO\ WR DQ LQVXUDQFH FRPSDQ\ IRU D UHIXQG RI SUHPLXPV
SDLG�

F� +RPHVWD\ 3ODFHPHQW )HH� +RPHVWD\ SODFHPHQW IHHV PHHW WKH FRVW RI SURFHVVLQJ D UHTXHVW IRU +RPHVWD\
DFFRPPRGDWLRQ E\ WKH 6WXGHQW� &RVWV LQFXUUHG IRU DUUDQJLQJ +RPHVWD\ DFFRPPRGDWLRQ IRU WKH 6WXGHQW
EHIRUH WKH UHIXQG UHTXHVW FDQQRW EH UHIXQGHG�

G� 8VHG +RPHVWD\ )HHV� +RPHVWD\ IHHV SDLG IRU WLPH WKH 6WXGHQW KDV DOUHDG\ VSHQW LQ D +RPHVWD\ FDQQRW EH
UHIXQGHG� 8VHG +RPHVWD\ IHHV PD\ DOVR LQFOXGH D QRWLFH SHULRG RI WZR ZHHNV�

H� 3RUWLRQ RI 8QXVHG 7XLWLRQ )HHV� 7KH VFKRRO PD\ UHWDLQ D SRUWLRQ RI XQXVHG WXLWLRQ IHHV� $PRXQWV UHWDLQHG
ZLOO UHODWH WR FRVWV WKDW KDYH EHHQ LQFXUUHG RU FRPPLWWHG E\ WKH VFKRRO DQG PD\ YDU\�

5HTXHVWV IRU D UHIXQG IRU IDLOXUH WR REWDLQ D VWXG\ YLVD

�� ,I WKH 6WXGHQW IDLOV WR REWDLQ DQ DSSURSULDWH YLVD� D UHIXQG RI LQWHUQDWLRQDO VWXGHQW WXLWLRQ IHHV ZLOO EH SURYLGHG OHVV DQ\
QRQ�UHIXQGDEOH IHHV DV VHW RXW LQ WKLV SROLF\� (YLGHQFH PXVW EH SURYLGHG WR WKH 6FKRRO RI ,PPLJUDWLRQ 1HZ =HDODQG
GHFOLQLQJ WR JUDQW D YLVD�

5HTXHVWV IRU D UHIXQG IRU ZLWKGUDZDO IURP HQUROPHQW RI RQH WHUP RU OHVV�

�� :KHUH D 6WXGHQW LV HQUROOHG IRU RQH WHUP RU OHVV DQG ZLWKGUDZV HDUO\� HLWKHU EHIRUH RU DIWHU WKH VWDUW GDWH RI HQUROPHQW�
RWKHU WKDQ ZKHUH WKH\ KDYH IDLOHG WR REWDLQ DQ DSSURSULDWH YLVD DQG KDYH SURYLGHG HYLGHQFH RI WKLV� WKHUH ZLOO EH QR
UHIXQG RI WXLWLRQ IHHV RU RWKHU UHOHYDQW QRQ�UHIXQGDEOH IHHV�

�� :KHUH WKH 6FKRRO WHUPLQDWHV WKH HQUROPHQW RI D 6WXGHQW HQUROOHG IRU RQH WHUP RU OHVV� WKHUH ZLOO EH QR UHIXQG RI WXLWLRQ
IHHV� RU RWKHU UHOHYDQW QRQ�UHIXQGDEOH IHHV�

5HTXHVWV IRU D UHIXQG IRU YROXQWDU\ ZLWKGUDZDO IURP HQUROPHQW RI PRUH WKDQ RQH WHUP�

�� ,I WKH 6WXGHQW YROXQWDULO\ ZLWKGUDZV �� GD\V RU PRUH EHIRUH WKH VWDUW GDWH RI HQUROPHQW� D UHIXQG ZLOO EH SURYLGHG
OHVV DQ\ QRQ�UHIXQGDEOH IHHV DV RXWOLQHG LQ WKLV SROLF\� 7KH �� GD\V ZLOO EH FRXQWHG IURP WKH GD\ DIWHU WKH 6FKRRO
UHFHLYHV ZULWWHQ QRWLFH RI WKH 6WXGHQW¶V LQWHQWLRQ WR ZLWKGUDZ IURP HQUROPHQW�

�� ,I WKH 6WXGHQW YROXQWDULO\ ZLWKGUDZV OHVV WKDQ �� GD\V EHIRUH WKH VWDUW GDWH RI HQUROPHQW� RWKHU WKDQ ZKHUH WKH\
KDYH IDLOHG WR REWDLQ DQ DSSURSULDWH YLVD DQG KDYH SURYLGHG HYLGHQFH RI WKLV� D UHIXQG ZLOO EH SURYLGHG OHVV D PLQLPXP
RI �� ZHHNV¶ WXLWLRQ IHHV DQG DQ\ RWKHU UHOHYDQW QRQ�UHIXQGDEOH IHHV DV RXWOLQHG LQ WKLV SROLF\� 7KH �� GD\V ZLOO EH
FRXQWHG IURP WKH GD\ DIWHU WKH 6FKRRO UHFHLYHV ZULWWHQ QRWLFH RI WKH 6WXGHQW¶V LQWHQWLRQ WR ZLWKGUDZ IURP HQUROPHQW�
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�� ,I D 6WXGHQW YROXQWDULO\ ZLWKGUDZV DIWHU HQUROPHQW KDV FRPPHQFHG� D PLQLPXP RI �� WXLWLRQ ZHHNV¶ QRWLFH LV UHTXLUHG�
7KH QRWLFH SHULRG ZLOO EHJLQ WKH GD\ DIWHU WKH 6FKRRO UHFHLYHV ZULWWHQ QRWLFH RI WKH 6WXGHQW¶V LQWHQWLRQ WR ZLWKGUDZ IURP
HQUROPHQW DQG WKH VWXGHQW PD\ FRQWLQXH WR DWWHQG VFKRRO GXULQJ WKH QRWLFH SHULRG�

5HTXHVWV IRU D UHIXQG ZKHUH WKH 6FKRRO IDLOV WR SURYLGH D FRXUVH� FHDVHV DV D VLJQDWRU\� RU FHDVHV WR EH D SURYLGHU�

��� ,I WKH 6FKRRO IDLOV WR SURYLGH WKH DJUHHG FRXUVH RI HGXFDWLRQ RU LV QR ORQJHU D VLJQDWRU\ WR WKH &RGH RU QR ORQJHU
RSHUDWHV DV DQ LQWHUQDWLRQDO HGXFDWLRQ SURYLGHU� WKH 6FKRRO ZLOO QHJRWLDWH ZLWK WKH 6WXGHQW RU WKHLU 3DUHQW WR HLWKHU�

D� 5HIXQG WKH XQXVHG SRUWLRQ RI LQWHUQDWLRQDO VWXGHQW WXLWLRQ IHHV RU RWKHU IHHV SDLG IRU VHUYLFHV QRW GHOLYHUHG� RU
E� 7UDQVIHU WKH DPRXQW RI DQ\ HOLJLEOH UHIXQG WR DQRWKHU SURYLGHU� RU
F� 0DNH RWKHU DUUDQJHPHQWV DJUHHG WR E\ WKH 6WXGHQW RU WKH 3DUHQW DQG WKH 6FKRRO�

��� )RU WKH DYRLGDQFH RI GRXEW� WKLV FODXVH GRHV QRW DSSO\ ZKHUH WKH IRUPDW RI WKH HGXFDWLRQ SURYLGHG E\ WKH 6FKRRO
FKDQJHV �IRU H[DPSOH GHOLYHU\ E\ UHPRWH OHDUQLQJ�� EXW ZKHUH WKH 6FKRRO FRQWLQXHV WR RIIHU HGXFDWLRQ IRU LQWHUQDWLRQDO
VWXGHQWV�

2WKHU FLUFXPVWDQFHV ZKHUH D UHIXQG UHTXHVW PD\ EH FRQVLGHUHG�

:KHUH D VWXGHQW¶V HQUROPHQW LV HQGHG E\ WKH VFKRRO

��� ,Q WKH HYHQW D 6WXGHQW¶V HQUROPHQW LV HQGHG E\ WKH 6FKRRO IRU D EUHDFK RI WKH FRQWUDFW RI HQUROPHQW RU DV D
FRQVHTXHQFH RI D :HOIDUH ,VVXH� WKH 6FKRRO ZLOO FRQVLGHU D UHTXHVW IRU D UHIXQG OHVV�

D� $Q\ QRQ�UHIXQGDEOH IHHV VHW RXW LQ WKLV SROLF\�
E� $ PLQLPXP RI WHQ ZHHNV WXLWLRQ IHHV IURP WKH GDWH RI WHUPLQDWLRQ� DQG
F� $Q\ RWKHU UHDVRQDEOH FRVWV WKDW WKH 6FKRRO KDV LQFXUUHG LQ HQGLQJ WKH 6WXGHQW¶V HQUROPHQW

:KHUH D VWXGHQW FKDQJHV WR D GRPHVWLF VWXGHQW GXULQJ WKH SHULRG RI HQUROPHQW
��� ,I D 6WXGHQW FKDQJHV WR D GRPHVWLF VWXGHQW DIWHU HQUROPHQW KDV FRPPHQFHG� D PLQLPXP RI �� WXLWLRQ ZHHNV¶ QRWLFH LV

UHTXLUHG� 7KH QRWLFH SHULRG ZLOO EHJLQ WKH GD\ DIWHU WKH 6FKRRO UHFHLYHV ZULWWHQ QRWLFH WKDW WKH 6WXGHQW KDV REWDLQHG D
YLVD SHUPLWWLQJ WKHP WR FKDQJH WR GRPHVWLF�VWXGHQW VWDWXV�

:KHUH D VWXGHQW YROXQWDULO\ UHTXHVWV WR WUDQVIHU WR DQRWKHU VLJQDWRU\ DIWHU WKH VWDUW RI HQUROPHQW�

��� ,I D 6WXGHQW UHTXHVWV WR WUDQVIHU WR DQRWKHU VLJQDWRU\ DIWHU WKH FRPPHQFHPHQW RI WKHLU HQUROPHQW� D PLQLPXP RI ��
WXLWLRQ ZHHNV RI SULRU QRWLFH LV UHTXLUHG� 7KH QRWLFH SHULRG ZLOO EHJLQ WKH GD\ DIWHU WKH 6FKRRO UHFHLYHV ZULWWHQ QRWLFH
WKDW WKH 6WXGHQW UHTXHVWV WR WUDQVIHU WR DQRWKHU VLJQDWRU\�

5HIXQG RI RWKHU IHHV

5HTXHVWV IRU D UHIXQG RI KRPHVWD\ IHHV

��� ,I IRU DQ\ UHDVRQ� WKH 6WXGHQW ZLWKGUDZV DIWHU WKHLU VWD\ LQ D 6FKRRO +RPHVWD\� DQ\ XQXVHG +RPHVWD\ IHHV ZLOO EH
UHIXQGHG� OHVV DQ\ UHOHYDQW QRQ�UHIXQGDEOH IHHV VHW RXW LQ WKLV SROLF\�

��� :KHUH WKH 6WXGHQW PRYHV IURP D 6FKRRO +RPHVWD\ DQG UHTXHVWV D UHIXQG RI DQ\ XQXVHG +RPHVWD\ IHHV� WKHVH ZLOO EH
UHIXQGHG OHVV DQ\ QRQ�UHIXQGDEOH IHHV VHW RXW LQ WKLV SROLF\�

5HTXHVWV IRU D UHIXQG RI IHHV XQXVHG DW WKH HQG RI HQUROPHQW
��� ([FHSW E\ ZULWWHQ UHTXHVW IURP WKH 6WXGHQW RU WKHLU 3DUHQW� SUHSDLG IHHV XQXVHG DW WKH HQG RI HQUROPHQW JUHDWHU WKDQ

1='���� ZLOO EH UHIXQGHG WR WKH 6WXGHQW LQ FDVK� 6XPV JUHDWHU WKDQ 1='���� ZLOO EH UHIXQGHG LQWR D QRPLQDWHG EDQN
DFFRXQW�

2XWVWDQGLQJ DFWLYLW\ IHHV RU RWKHU IHHV
��� $Q\ DFWLYLW\ RU RWKHU IHHV LQFXUUHG E\ WKH 6WXGHQW GXULQJ HQUROPHQW DQG RZHG WR WKH 6FKRRO DW WKH WLPH RI ZLWKGUDZDO�

ZLOO EH GHGXFWHG IURP DQ\ HOLJLEOH UHIXQG�

5HIXQGV WR EH PDGH WR WKH FRXQWU\ RI UHFHLSW
��� 8QOHVV RWKHUZLVH DJUHHG LQ ZULWLQJ� DOO HOLJLEOH UHIXQGV RI IHHV RI 1='����� RU PRUH UHFHLYHG IURP RXWVLGH RI 1HZ

=HDODQG ZLOO EH UHIXQGHG WR D QRPLQDWHG EDQN DFFRXQW LQ WKH VRXUFH FRXQWU\�
5LJKWV RI IDPLOLHV DIWHU D GHFLVLRQ UHJDUGLQJ D UHIXQG KDV EHHQ PDGH

��� $ GHFLVLRQ E\ WKH 6FKRRO UHODWLQJ WR D UHTXHVW IRU D UHIXQG RI IHHV ZLOO EH SURYLGHG WR WKH 6WXGHQW RU 3DUHQW LQ ZULWLQJ
DQG ZLOO VHW RXW WKH IROORZLQJ LQIRUPDWLRQ�

D� )DFWRUV FRQVLGHUHG ZKHQ PDNLQJ WKH UHIXQG GHFLVLRQ
E� 7KH WRWDO DPRXQW WR EH UHIXQGHG
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�D� WKH 5HVLGHQWLDO &DUHJLYHU DQG WKH 6FKRRO
HQWHULQJ LQWR D +RPHVWD\ &DUHU $JUHHPHQW RU D
'HVLJQDWHG &DUHJLYHU $JUHHPHQW� DQG

�E� WKH 6FKRRO¶V XVXDO UHTXLUHPHQWV DQG SROLFLHV
UHODWLQJ WR WKH $FFRPPRGDWLRQ�

�� 7KH 6FKRRO ZLOO HQVXUH WKDW WR WKH EHVW RI LWV DELOLW\�

�D� 7KH $FFRPPRGDWLRQ SURYLGHV D VDIH� SRVLWLYH
DQG KHDOWK\ HQYLURQPHQW IRU WKH 6WXGHQW DQG
FRPSOLHV ZLWK WKH &RGH�

�E� 7KH 5HVLGHQWLDO &DUHJLYHU¶V DSSRLQWPHQW KDV
QRW LQYROYHG DQ\ IRUP RI JLIW �ILQDQFLDO RU
RWKHUZLVH� WR RU IURP D WKLUG SDUW\�

�F� 7KH DSSRLQWPHQW RI WKH 5HVLGHQWLDO &DUHJLYHU
GRHV QRW UHSUHVHQW DQ\ DFWXDO RU SHUFHLYHG
FRQIOLFW RI LQWHUHVW� DQG WKDW DQ\ SRVVLEOH FRQIOLFW
RI LQWHUHVW KDV EHHQ QRWLILHG WR WKH 6FKRRO�

�G� 7KH 5HVLGHQWLDO &DUHJLYHU ZLOO WDNH DOO
UHDVRQDEOH VWHSV WR HQVXUH WKH 6WXGHQW¶V
FRPSOLDQFH ZLWK 1HZ =HDODQG ODZV �LQFOXGLQJ�
ZKHUH DSSURSULDWH� LQIRUPLQJ WKH 6WXGHQW RI
VXFK ODZV�� DQG ZLOO LPPHGLDWHO\ UHSRUW DQ\
SRVVLEOH OHJDO EUHDFK WR WKH 6FKRRO� DQG

�H� 7KH 6WXGHQW RQO\ HQJDJHV LQ ODZIXO� UHVSRQVLEOH
DQG SRVLWLYH UHFUHDWLRQDO DFWLYLWLHV RXWVLGH RI
6FKRRO�

�� 8QOHVV RWKHUZLVH DJUHHG LQ ZULWLQJ E\ WKH SDUWLHV� WKH 3DUHQWV
DJUHH IRU WKH 6WXGHQW WR WUDYHO DQG VWD\ RYHUQLJKW ZLWKLQ 1HZ
=HDODQG LQ WKH FDUH RI WKHLU 5HVLGHQWLDO &DUHJLYHU IRU QRW PRUH
WKDQ VHYHQ GD\V ZKHUH WKH WUDYHO GRHV QRW LQYROYH WKH 6WXGHQW
SDUWLFLSDWLQJ LQ DQ\ DGYHQWXUH DFWLYLWLHV RU H[WUHPH VSRUWV� RU
UHVXOW LQ WKH 6WXGHQW PLVVLQJ DQ\ VFKHGXOHG VFKRRO GD\V�

�� 7KH 6FKRRO ZLOO VHHN VSHFLILF ZULWWHQ DJUHHPHQW IURP WKH
3DUHQWV IRU OHLVXUH WUDYHO RU RYHUQLJKW VWD\V RI PRUH WKDQ VHYHQ
GD\V RU UHVXOWV LQ WKH 6WXGHQW PLVVLQJ DQ\ VFKHGXOHG VFKRRO
GD\V�

�� 7KH 6WXGHQW ZLOO VHHN VSHFLILF ZULWWHQ DJUHHPHQW IURP WKH
6FKRRO EHIRUH WKH 6WXGHQW� EHLQJ D 6WXGHQW RI DQ\ DJH�
SDUWLFLSDWHV LQ DQ\ DFWLYLWLHV ZKLFK DUH FRQVLGHUHG WR EH
DGYHQWXUH DFWLYLWLHV RU H[WUHPH VSRUWV� 7KH 6FKRRO ZLOO RQO\
JLYH VXFK $JUHHPHQW ZKHUH DSSURYHG E\ WKH 3DUHQWV�

��� 7KH 6FKRRO PD\ WDNH VXFK PHDVXUHV DV LW FRQVLGHUV
DSSURSULDWH �DFWLQJ UHDVRQDEO\� WR PRQLWRU FRPSOLDQFH ZLWK
WKH &RGH� 7KLV PD\ LQFOXGH� ZLWKRXW OLPLWDWLRQ� UHJXODU
FKHFN�LQV ZLWK ERWK WKH 6WXGHQW DQG WKH 5HVLGHQWLDO
&DUHJLYHU�

��� 8QOHVV RWKHUZLVH DJUHHG LQ ZULWLQJ� WKH 6WXGHQW ZLOO EH
HQWLWOHG WR VWDUW WKHLU +RPHVWD\ DW WKH $FFRPPRGDWLRQ � GD\V
EHIRUH WKH 3HULRG RI (QUROPHQW �DV WKDW WHUP LV GHILQHG LQ WKH
&RQWUDFW RI (QUROPHQW� FRPPHQFLQJ DQG � GD\V IROORZLQJ WKH
HQG GDWH RI WKH 3HULRG RI (QUROPHQW �DV WKDW WHUP LV GHILQHG
LQ WKH &RQWUDFW RI (QUROPHQW�� 6KRXOG WKLV $JUHHPHQW EH
WHUPLQDWHG EHIRUH WKH H[SLU\ RI WKH 3HULRG RI (QUROPHQW WKH
6WXGHQW ZLOO EH UHTXLUHG WR PRYH RXW RI WKH $FFRPPRGDWLRQ
LPPHGLDWHO\� 7KH 6FKRRO PD\� DW LWV VROH GLVFUHWLRQ� DQG
ZLWKRXW EHLQJ UHTXLUHG WR GR VR� H[WHQG WKH WLPH IRU WKH

6WXGHQW WR YDFDWH WKH $FFRPPRGDWLRQ� $Q\ VXFK H[WHQVLRQ
VKDOO EH JLYHQ LQ ZULWLQJ DQG VKDOO EH ZLWKRXW SUHMXGLFH WR WKH
6FKRRO¶V ULJKW WR ODWHU LQVLVW WKDW WKH 6WXGHQW LPPHGLDWHO\
PRYH RXW RI WKH $FFRPPRGDWLRQ�

([SHFWDWLRQV

��� 7KH 6WXGHQW ZLOO FRPSO\ DW DOO WLPHV ZLWK WKH $FFRPPRGDWLRQ
5HTXLUHPHQWV DQG WKH 3DUHQWV VKDOO ZRUN ZLWK WKH 6FKRRO WR
HQVXUH VXFK FRPSOLDQFH�

��� ,Q WKH HYHQW WKDW WKH 6WXGHQW LV UHPRYHG IURP D 5HVLGHQWLDO
&DUHJLYHU IRU DQ\ UHDVRQ� WKH 6FKRRO ZLOO WDNH DOO UHDVRQDEOH
VWHSV WR ILQG� RYHU D UHDVRQDEOH SHULRG RI WLPH �DV GHFLGHG
E\ WKH 6FKRRO LQ LWV DEVROXWH GLVFUHWLRQ�� DSSURSULDWH
DOWHUQDWLYH DSSURYHG $FFRPPRGDWLRQ IRU WKH 6WXGHQW�

��� 7KH 6WXGHQW ZLOO WUHDW WKH $FFRPPRGDWLRQ ZLWK GXH FDUH DQG
UHVSHFW DQG WKH 6WXGHQW LV OLDEOH IRU FRVWV DVVRFLDWHG ZLWK
UHSDLULQJ DQ\ GDPDJH FDXVHG WR WKH $FFRPPRGDWLRQ E\ WKH
6WXGHQW� )RU DYRLGDQFH RI GRXEW� WKH 6FKRRO LV QRW
UHVSRQVLEOH IRU DQ\ GDPDJH FDXVHG WR WKH $FFRPPRGDWLRQ
E\ WKH 6WXGHQW�

)HHV

��� 7KH 3DUHQWV PXVW SD\ DOO DFFRPPRGDWLRQ IHHV WR WKH 6FKRRO
DFFRUGLQJ WR WKH 6FKRROµV IHH VFKHGXOH DV GHILQHG LQ WKH
DSSOLFDEOH &RQWUDFW RI (QUROPHQW�

7HUPLQDWLRQ

��� 7KH 6FKRRO UHVHUYHV WKH ULJKW WR WHUPLQDWH WKLV $JUHHPHQW LI
WKH 6WXGHQW LV LQ EUHDFK RI WKH $FFRPPRGDWLRQ
5HTXLUHPHQWV��

��� ,I WKH 6WXGHQW LV VXVSHQGHG� H[SHOOHG RU H[FOXGHG IURP WKH
6FKRRO� WKH SDUWLHV DJUHH WKDW WKLV VKDOO FRQVWLWXWH D EUHDFK
RI WKH $FFRPPRGDWLRQ 5HTXLUHPHQWV DQG WKLV $JUHHPHQW
PD\ EH WHUPLQDWHG DV D FRQVHTXHQFH�

��� :KHUH WKLV $JUHHPHQW LV WHUPLQDWHG� IHHV PD\ EH UHIXQGHG
LQ OLQH ZLWK 6FKRRO 3ROLFLHV�

*HQHUDO

��� 7KLV $JUHHPHQW VKDOO EH FRQVWUXHG DQG WDNH HIIHFW DFFRUGLQJ
WR WKH QRQ�H[FOXVLYH ODZV RI 1HZ =HDODQG� ,Q UHODWLRQ WR DQ\
OHJDO DFWLRQ RU SURFHHGLQJV DULVLQJ RXW RI RU LQ FRQQHFWLRQ
ZLWK WKLV $JUHHPHQW� WKH 3DUHQWV�

�D� VXEPLW WR WKH QRQ�H[FOXVLYH MXULVGLFWLRQ RI WKH
&RXUWV RI 1HZ =HDODQG� DQG

�E� DJUHH WKDW SURFHHGLQJV PD\ EH EURXJKW EHIRUH
DQ\ &RXUW LQFOXGLQJ DQ\ IRUXP FRQVWLWXWHG XQGHU
WKH $UELWUDWLRQ $FW ���� ZLWKLQ 1HZ =HDODQG�
DQG ZDLYH DQ\ REMHFWLRQ WR SURFHHGLQJV LQ DQ\
VXFK &RXUW RU IRUXP RQ WKH JURXQGV RI YHQXH RU
RQ WKH JURXQGV WKDW WKH SURFHHGLQJV KDYH EHHQ
EURXJKW LQ DQ LQFRQYHQLHQW IRUXP�

��� 1RWLFHV JLYHQ XQGHU WKLV $JUHHPHQW PXVW EH LQ ZULWLQJ DQG
JLYHQ WR WKH DGGUHVVHV VHW RXW LQ WKH $SSOLFDWLRQ )RUP�
7KRVH VHQW E\ SRVW ZLOO EH FRQVLGHUHG WR KDYH EHHQ UHFHLYHG
WHQ ���� GD\V DIWHU SRVWLQJ� 7KH 3DUWLHV DJUHH WKDW HPDLO
FRUUHVSRQGHQFH LV D VXLWDEOH PHDQV RI FRPPXQLFDWLRQ DQG
HPDLOV ZLOO EH FRQVLGHUHG WR KDYH EHHQ UHFHLYHG ZKHQ
DFNQRZOHGJHG E\ WKH SDUW\ RU E\ UHWXUQ HPDLO�

,QLWLDOOHG E\� BBBBBBBBBBBBBBBBBB�SDUHQW� BBBBBBBBBBBBBBBBBBBB�VWXGHQW�
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��� 7KLV $JUHHPHQW FRQWDLQV WKH HQWLUH XQGHUVWDQGLQJ RI WKH
SDUWLHV DQG RYHUULGHV DQ\ SULRU SURPLVHV� UHSUHVHQWDWLRQV�
XQGHUVWDQGLQJV RU DJUHHPHQWV�

��� 7KH SDUWLHV DFNQRZOHGJH WKDW EHIRUH VLJQLQJ WKLV $JUHHPHQW�
WKH\ KDYH KDG WKH RSSRUWXQLW\ WR VHHN LQGHSHQGHQW OHJDO
DGYLFH DERXW LWV FRQWHQW DQG HIIHFW�

'LVSXWHV

��� 7KH SDUWLHV DJUHH WKDW DQ\ GLVSXWH LQ UHODWLRQ WR WKLV
$JUHHPHQW ZLOO EH UHVROYHG LQ OLQH ZLWK WKH &RGH DQG WKH
6FKRRO 3ROLFLHV�

,QLWLDOOHG E\� BBBBBBBBBBBBBBBBBB�SDUHQW� BBBBBBBBBBBBBBBBBBBB�VWXGHQW�
&RS\ULJKW � 6,(%$ $OO ULJKWV UHVHUYHG 8SGDWHG 0D\ ����

��
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$FFRPPRGDWLRQ 5HTXLUHPHQWV
�6FKHGXOH 2QH�

:KLOH OLYLQJ LQ D 6FKRRO DSSURYHG +RPHVWD\� WKH 6WXGHQW DJUHHV�

�� 7R FRPSO\ ZLWK DOO ODZV RI 1HZ =HDODQG�

�� 1RW WR HQJDJH LQ DQ\ VRFLDO RU OHLVXUH DFWLYLWLHV WKDW PD\ SODFH WKHP� RWKHU SHUVRQV� LQ XQGXH GDQJHU RU ULVN RI KDUP�
7KLV LQFOXGHV WKH 6WXGHQW SXWWLQJ KLPVHOI RU KHUVHOI LQ D SRVLWLRQ ZKLFK PD\ JLYH ULVH WR VXVSLFLRQV RU DOOHJDWLRQV RI
VXFK DFWLYLWLHV�

�� 7R REWDLQ ZULWWHQ SHUPLVVLRQ IURP 3DUHQWV DQG WKH 6FKRRO EHIRUH REWDLQLQJ DQ\ WDWWRR� SLHUFLQJ RU RWKHU ERGLO\
HPEHOOLVKPHQWV�

�� 7R FRPSO\ ZLWK DOO +RPHVWD\ UXOHV� H[SHFWDWLRQV DQG FXUIHZV VHW E\ WKH 6FKRRO DQG +RPHVWD\ SDUHQWV� LQFOXGLQJ DQ\
SROLFLHV RI WKH 6FKRRO ZKLFK DSSO\�

�� 7R QRW XVH RU GR DQ\WKLQJ ZKLFK PD\ FDXVH GDPDJH WR WKH $FFRPPRGDWLRQ� LQFOXGLQJ DSSO\LQJ KDLU G\HV� RU VPRNLQJ
FLJDUHWWHV RU HQJDJLQJ LQ DQ\ RWKHU DFWLYLW\ WKDW PD\ FDXVH GDPDJH WR WKH $FFRPPRGDWLRQ�

�� 7R NHHS WKH +RPHVWD\ SDUHQWV LQIRUPHG RI WKHLU ZKHUHDERXWV DW DOO WLPHV�

�� 7R VWD\ DW WKH +RPHVWD\ DGGUHVV GDLO\ DQG QRW WR WUDYHO RYHUQLJKW RXWVLGH RI WKH WRZQ RU FLW\ �DV GHILQHG E\ WKH 6FKRRO�
ZKHUH WKH 6WXGHQW LV OLYLQJ ZLWKRXW SULRU ZULWWHQ SHUPLVVLRQ RI WKH 6FKRRO� 7KLV FODXVH VKDOO QRW SUHYHQW WKH 6WXGHQW
WUDYHOOLQJ EHWZHHQ WKH +RPHVWD\ DQG WKH 6FKRRO�

�� 7R UHVSHFW WKH SULYDF\� YDOXHV DQG SURSHUW\ RI WKH +RPHVWD\�

6,*1,1*

3DUHQWV
%\ VLJQLQJ EHORZ� WKH 3DUHQWV FRQILUP WKDW WKH\ KDYH UHDG WKH $JUHHPHQW DQG DJUHH WR EH ERXQG E\ LW LQ DOO UHVSHFWV �LQLWLDO HDFK
SDJH��

1DPH�V�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

6LJQDWXUH�V�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'DWH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

6FKRRO
%\ VLJQLQJ EHORZ� WKH DXWKRULVHG VLJQDWRU\ RI WKH 6FKRRO FRQILUPV WKDW WKH\ DUH DXWKRULVHG WR VLJQ RQ EHKDOI RI WKH 6FKRRO� DQG
FRQILUPV WKDW WKH 6FKRRO ZLOO EH ERXQG E\ WKH $JUHHPHQW LQ DOO UHVSHFWV�

1DPH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

6LJQDWXUH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'DWH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

,QLWLDOOHG E\� BBBBBBBBBBBBBBBBBB�SDUHQW� BBBBBBBBBBBBBBBBBBBB�VWXGHQW�
&RS\ULJKW � 6,(%$ $OO ULJKWV UHVHUYHG 8SGDWHG 0D\ ����

��
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3$57 )285�

3/($6( &203/(7( 7+( '(6,*1$7(' &$5(*,9(5 $*5((0(17 21/< ,) 7+( 678'(17 :,// %( /,9,1* :,7+ $
'(6,*1$7(' &$5(*,9(5 :+,/( (152/(' $7 7+( 6&+22/�

'(6,*1$7(' &$5(*,9(5 $*5((0(17

7KLV LV DQ DJUHHPHQW EHWZHHQ WKH 3DUHQW�V� WKH 'HVLJQDWHG &DUHJLYHU�V DQG WKH 6FKRRO �WKH $JUHHPHQW��

6FKRRO QDPH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �WKH 6FKRRO�

6WXGHQW¶V QDPH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �WKH 6WXGHQW�

1DPH RI SDUHQW RQH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

1DPH RI SDUHQW WZR� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �WRJHWKHU WKH 3DUHQWV� HDFK D 3DUHQW�

1DPH RI FDUHJLYHU RQH�
�UHODWLYH RU FORVH IDPLO\
IULHQG�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

1DPH RI FDUHJLYHU WZR�
�HJ SDUWQHU RI UHODWLYH RU
FORVH IDPLO\ IULHQG�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �WRJHWKHU WKH 'HVLJQDWHG &DUHJLYHUV� HDFK

D 'HVLJQDWHG &DUHJLYHU�

$GGUHVV� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �WKH 5HVLGHQFH�

$*5((0(176

�� 7KH 6WXGHQW DQG WKH 3DUHQWV DUH SDUWLHV WR D &RQWUDFW RI
(QUROPHQW ZLWK WKH 6FKRRO� $OO GHILQLWLRQV FRQWDLQHG LQ WKDW
&RQWUDFW RI (QUROPHQW DUH FRQVLGHUHG WR IRUP SDUW RI WKLV
$JUHHPHQW VR IDU DV WKH\ DUH UHOHYDQW�

�� 7KH 3DUHQWV DJUHH WKDW WKH 'HVLJQDWHG &DUHJLYHU�V ZLOO
SURYLGH UHVLGHQWLDO FDUH IRU WKH 6WXGHQW ZKLOH HQUROOHG DV DQ
LQWHUQDWLRQDO VWXGHQW DW WKH 6FKRRO�

�� 7KH 6FKRRO KDV SURYLGHG� DQG WKH 'HVLJQDWHG &DUHJLYHU�V
KDYH UHDG DQG XQGHUVWRRG� WKH VHFWLRQV RI 7KH (GXFDWLRQ
�3DVWRUDO &DUH RI 7HUWLDU\ DQG ,QWHUQDWLRQDO /HDUQHUV� &RGH RI
3UDFWLFH ���� �WKH &RGH� UHOHYDQW WR UHVLGHQWLDO FDUHJLYHUV
DQG WKH 6FKRRO¶V ,QIRUPDWLRQ IRU 'HVLJQDWHG &DUHJLYHUV DQG
DJUHH WR DFW DV 'HVLJQDWHG &DUHJLYHU�V WR WKH 6WXGHQW
DFFRUGLQJ WR WKHVH UHTXLUHPHQWV�

�� )RU WKH DYRLGDQFH RI GRXEW� 7KH�'HVLJQDWHG
&DUHJLYHU�V�DJUHH�WKDW WKH DFFRPPRGDWLRQ SURYLGHG LV FDULQJ�
VDIH� SRVLWLYH� LV D KHDOWK\ HQYLURQPHQW� DQG VXSSRUWV WKH
6WXGHQW WR DFKLHYH WKHLU DFDGHPLF JRDOV�

�� 7KH 6FKRRO DJUHHV WKDW DOO LQIRUPDWLRQ UHJDUGLQJ WKH
'HVLJQDWHG &DUHJLYHU�V UHODWLQJ WR WKH $JUHHPHQW ZLOO EH NHSW
FRQILGHQWLDO� H[FHSW GLVFORVXUH WR WKH 6WXGHQW RU WKHLU SDUHQWV�
WR DQ\ SURIHVVLRQDO FRQVXOWDQW RU VXFK SHUVRQ ZKHUH LW LV LQ
WKH LQWHUHVWV RI WKH 6WXGHQW WR SURYLGH WKH LQIRUPDWLRQ RU
DFFRUGLQJ WR DQ\ VWDWXWRU\ RU RWKHU OHJDO GXW\�

�� $SSURYDO LV UHTXLUHG IURP WKH 6FKRRO EHIRUH WKH 6WXGHQW LV
SODFHG ZLWK WKH 'HVLJQDWHG &DUHJLYHU�V�

�� 7KH 'HVLJQDWHG &DUHJLYHU�V DJUHH WKDW DSSURYDO ZLOO EH
SURYLGHG RQO\ DIWHU DSSURSULDWH VDIHW\ DQG RWKHU FKHFNV KDYH
EHHQ FRPSOHWHG E\ WKH 6FKRRO LQ DFFRUGDQFH ZLWK WKH &RGH
DQG 6FKRRO SROLFLHV�

�� )DLOXUH E\ WKH 'HVLJQDWHG &DUHJLYHU�V WR SURYLGH WKH
UHVLGHQWLDO FDUH UHTXLUHG E\ WKH 6FKRRO DQG WKH &RGH PD\
UHVXOW LQ WKH 6FKRRO¶V DSSURYDO RI WKH 'HVLJQDWHG &DUHJLYHU�V
EHLQJ ZLWKGUDZQ�

�� 7KH�'HVLJQDWHG &DUHJLYHU�V�DJUHH WR VXSSRUW WKH 6WXGHQW WR
DELGH E\ DOO�UXOHV DQG H[SHFWDWLRQV VHW E\ WKH 6FKRRO�

,QLWLDOOHG E\� BBBBBBBBBBBBBBBBBB�SDUHQW� BBBBBBBBBBBBBBBBBBBB�VWXGHQW�
&RS\ULJKW � 6,(%$ $OO ULJKWV UHVHUYHG 8SGDWHG 0D\ ����

��
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��� ,Q WKH HYHQW WKH 6FKRRO ZLWKGUDZV LWV DSSURYDO RI WKH
'HVLJQDWHG &DUHJLYHU�V� WKH $JUHHPHQW LV WHUPLQDWHG� DQG
WKH 6WXGHQW ZLOO EH SODFHG LQ DOWHUQDWLYH DFFRPPRGDWLRQ
DSSURYHG E\ WKH 6FKRRO DW WKH IXOO FRVW DQG H[SHQVH RI WKH
3DUHQWV�

��� 7KH 6FKRRO PD\ WDNH VXFK PHDVXUHV DV LW FRQVLGHUV
DSSURSULDWH �DFWLQJ UHDVRQDEO\� WR PRQLWRU DQG UHYLHZ WKH
TXDOLW\ RI UHVLGHQWLDO FDUH E\ WKH 'HVLJQDWHG &DUHJLYHU�V DQG
WKLV PD\ LQFOXGH UHJXODU YLVLWV WR WKH 'HVLJQDWHG &DUHJLYHU�V
DQG PHHWLQJV ZLWK ERWK WKH 6WXGHQW DQG WKH 'HVLJQDWHG
&DUHJLYHU�V�

��� 7KH 'HVLJQDWHG &DUHJLYHU�V ZLOO SURYLGH WKH 6FKRRO ZLWK
IRXUWHHQ GD\V ���� GD\V SULRU QRWLFH RI DQ\ FKDQJH LQ
FLUFXPVWDQFHV WKDW PD\ DIIHFW WKH $JUHHPHQW� 7KLV LQFOXGHV
DQ\ FKDQJH RI 5HVLGHQFH RU DQ\ FKDQJH WR WKH QXPEHU RI
DGXOWV OLYLQJ DW WKH 5HVLGHQFH� )RU WKH DYRLGDQFH RI GRXEW� DQ
DGXOW LV D SHUVRQ �� \HDUV RI DJH RU ROGHU�

��� 7KH 3DUHQW�V DJUHH WKDW WKH 6FKRRO LV QRW UHVSRQVLEOH IRU WKH
6WXGHQW¶V GD\�WR�GD\ FDUH ZKLOH LQ WKH FDUH RI WKH 'HVLJQDWHG
&DUHJLYHU�V�

��� 7KH 6WXGHQW ZLOO WUHDW WKH DFFRPPRGDWLRQ SURYLGHG E\ WKH
'HVLJQDWHG &DUHJLYHU�V �³$FFRPPRGDWLRQ´� ZLWK GXH FDUH DQG
UHVSHFW DQG WKH 6WXGHQW LV OLDEOH IRU FRVWV DVVRFLDWHG ZLWK
UHSDLULQJ DQ\ GDPDJH FDXVHG WR WKH $FFRPPRGDWLRQ E\ WKH
6WXGHQW� )RU DYRLGDQFH RI GRXEW� WKH 6FKRRO LV QRW
UHVSRQVLEOH IRU DQ\ GDPDJH FDXVHG WR WKH $FFRPPRGDWLRQ
E\ WKH 6WXGHQW�

��� 7KH SDUWLHV DJUHH WKDW DQ\ GLVSXWH LQ UHODWLRQ WR WKLV
$JUHHPHQW ZLOO EH UHVROYHG LQ DFFRUGDQFH ZLWK WKH &RGH DQG
WKH 6FKRRO SROLFLHV�

��� 7KLV $JUHHPHQW PD\ EH VLJQHG LQ RQH RU PRUH FRXQWHUSDUWV�
HDFK RI ZKLFK ZKHQ VR VLJQHG DQG DOO RI ZKLFK WRJHWKHU VKDOO
FRQVWLWXWH RQH DQG WKH VDPH $JUHHPHQW� 'HOLYHU\ RI VLJQHG
FRXQWHUSDUWV PD\ EH GHOLYHUHG E\ HPDLO RU IDFVLPLOH
WUDQVPLVVLRQ�

6,*1,1*

%\ VLJQLQJ WKLV DJUHHPHQW WKH 6WXGHQW� WKH 3DUHQW�V DQG WKH 'HVLJQDWHG &DUHJLYHU�V GHFODUH WKDW WKH 'HVLJQDWHG &DUHJLYHU�V
DUH HOLJLEOH WR EH D 'HVLJQDWHG &DUHJLYHU XQGHU WKH &RGH �EHLQJ VRPHRQH ZKR LV SHUVRQDOO\ NQRZQ WR WKH 6WXGHQW DQG�RU
3DUHQW�V� DV D UHODWLYH RU FORVH IULHQG DQG PHHWV WKH RWKHU UHTXLUHPHQWV RI WKH $FW DQG WKH &RGH��

3$5(17�6�

%\ VLJQLQJ EHORZ� WKH 3DUHQW�V FRQILUP WKDW WKH\ KDYH UHDG WKH $JUHHPHQW DQG DJUHH WR EH ERXQG E\ LW LQ DOO UHVSHFWV� �SOHDVH
LQLWLDO HDFK SDJH�

1DPH� BBBBBBBBBBBBBBBBBBBBBBBBB 6LJQDWXUH� BBBBBBBBBBBBBBBBBBBBBBBBB

1DPH� BBBBBBBBBBBBBBBBBBBBBBBBB 6LJQDWXUH� BBBBBBBBBBBBBBBBBBBBBBBBB

'DWH� BBBBBBBBBBBBBBBBBBBBBBBB

'(6,*1$7(' &$5(*,9(56�

%\ VLJQLQJ EHORZ� WKH 'HVLJQDWHG &DUHJLYHUV FRQILUP WKH\ KDYH UHDG WKH $JUHHPHQW DQG DJUHHV WR EH ERXQG E\ LW LQ DOO
UHVSHFWV�

1DPH� BBBBBBBBBBBBBBBBB 6LJQDWXUH� BBBBBBBBBBBBBBBBBBBBBBBBB 'DWH� BBBBBBBBBBBBBBBBBBBB

1DPH� BBBBBBBBBBBBBBBBB 6LJQDWXUH� BBBBBBBBBBBBBBBBBBBBBBBBB 'DWH� BBBBBBBBBBBBBBBBBBB

6&+22/�

%\ VLJQLQJ EHORZ� WKH DXWKRUL]HG VLJQDWRU\ RI WKH 6FKRRO FRQILUPV WKDW WKH\ DUH DXWKRUL]HG WR VLJQ RQ EHKDOI RI WKH 6FKRRO DQG
FRQILUPV WKDW WKH 6FKRRO ZLOO EH ERXQG E\ WKH $JUHHPHQW LQ DOO UHVSHFWV�
Ã qqq�hQID<�[v
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1DPH� BBBBBBBBBBBBBBBBBBBBB 6LJQDWXUH� BBBBBBBBBBBBBBBBBBBBBB 'DWH� BBBBBBBBBBBBBBBBBBBB

Ã qqq�hQID<�[v
ÂÊ


