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Tai Tapu School

Statement of Responsibility

For the year ended 31 December 2021

The Board accepts responsibility for the preparation of the annual financial statements and the
judgements used in these financial statements.

The management {Including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of Internal controls designed to provide reasonable
assurance as to the Integrity and reliability of the School's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financlal year
ended 31 December 2021 falrly reflects the financial position and operations of the School.

The School's 2021 financial statements are authorised for issue by the Board.
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Tai Tapu School

Members of the Board
For the year ended 31 December 2021

Name

Damian Lynch
Bernadette May
Daryl Aitken
Andrew Bull

lain Haycock
Phillip O'Callaghan

Lisa Seeley

Position

Prasiding Member
Principal ex Officio
Parent Representative
Parent Representative
Parent Representative
Parent Representative

Staff Representative

How Position Gained

Elected
ex Officio
Elected
Elected
Elected
Co-opted

Elected

Term
Expired/
Expires

Sep 2022

Sep 2022
Sep 2022
Sep 2022
Sep 2022

Sep 2022




Tai Tapu School

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2021

2021 2021 2020
Budget
Notes Actual (Unaudited) Actual
$ $ $
Revenus
Government Grants 2 1,939,169 1,998,104 2,023,109
l.ocally Ralsed Funids 3 140,768 85,640 119,887
Interest Income 728 200 314
2,080,665 2,093,944 2,143,310
Expenses
Locally Raised Funds 3 24178 27,900 24,873
Learning Resources 4 1,314,171 1,196,400 1,287,234
Administration 5 154,905 123,500 122,823
Finance 1,375 ©o- 1,098
Property g 497,318 687,207 673,558
Depreciation 10 63,840 70,000 68,116
2,055,787 2,105,097 2,177,502
Net Surplus / (Deficit) for the year 24,878 {11,153) (34,192)
Total Comprehensive Revenue and Expense for the Year 24,878 (11,753) (34,192)
[rmmenr oo i e ]

The above Staternent of Comprehensive Revenue and Expense should be read in conjunctlon with the
accompanying notes which form part of thess financial staterments.
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Tai Tapu School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2021

2021 2021 2020
Budgst
Notes Actual (Unaudited) Actual
$ $ $

Equity at 1 January 662,914 662,914 682,897
Total comprehensive tevanue and expense for the year 24,878 {11,153} {34,182)
Capital Contributions from the Minlstry of Education

Contribution - Furniture and Equipment Grart - - 7,209
Equity at 31 December 687,792 651,761 862,914
Hetained Eamings 687,792 661,761 662,914
Equity at 31 December 687,792 851,761 662,914

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes which
form part of these financlat statements.
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Tai Tapu School

Statement of Financial Position
As at 31 December 2021

2021 2021 2020
Budget
Notes Actual {Unaudited) Actual

$ $ $
Current Assets
Cash and Cash Equivalents 7 349,057 184,859 126,013
Accounts Receivable 8 114,356 134,432 134,432
GST Recelvable 18,956 - -
Frepayments 8,810 3,830 3,830
Inventorles g 450 618 618

489,729 323,739 264,893
Current Liabilities
GS8T Payabis - 7,052 7.052
Accounts Payable 11 190,048 135,078 135,078
Revenue Received In Advance i2 58,839 1,337 1,837
Provision for Cyclical Maintenance 13 30,133 4,500 4,500
Finance |ease Liability 14 10,030 8,927 8,927
Funds held for Capital Works Projects 15 125,534 86,093 86,093

412,584 242,987 242,987
Working Capital Surplus/{Deficit) 77,145 80,752 21,908
Non-current Assets
Property, Plant and Equipment 10 657,307 633,065 703,064

657,307 633,065 703,064
Non-current Liabilliles
Provision for Cyclical Maintenance 13 38,929 52,213 52,213
Finance Lease Liability 14 7,731 8,843 9,843

46,860 62,056 62,056
Net Assets ___ 687,792 651,761 662,014
Equity 687,792 651,781 862,914

The above Statement of Financlal Position should be read in conjunction with the accompanying notes which form
part of these financlal statements.
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Tai Tapu School

Statement of Cash Flows
For the year ended 31 December 2021

2021 2021 2020
Budget
Note Actual (Unal;dited) Actual
$ $
Cash flows from Operating Activities
Government Grants 413,828 328,181 358,954
Locally Ralsed Funds 198,598 95,640 122,483
Goods and Serviges Tax {het) (26,008) - 2,685
Payments to Employees (163,038) (99,084) (167,781)
Payments to Suppliers (280,288) (266,101) (255,122)
interest Received 728 200 314
Net ¢cash from/({te) Operating Activities 143,822 68,846 21,538
Cash flows from Invasting Actlvities
Purchase of Property Plant & Equipment (and intangibles) {6,786) {1,198)
Net cash from/(io) Investing Actlvities (6,786) (1,198)
Cash flows from Financing Activitles
Furnlture and Equipment Grant - . 7,209
Flnance Laase Payments {8,635) {8,349)
Funds Administered on Behalf of Third Parties 94,648 20,278
Net cash from/(to} Financing Activitias 86,008 19,183
Net increase/(decrease) In cash and cash equivalents 223,044 58,846 109,473
Cash and cash equivalents at the beginning of the year 7 126,013 126,013 16,540
Cash and cash equivalents at the end of the year 7 349,057 184,859 126,013

The statement of cash flows records only thase cash flows directly within the controf of the School, This means cantrally
funded teachers’ salaries and the use of land and buildings grant and expense have been excluded.

The above Statement of Cash Flows should be read in conjunction with the accompanying notes which form part of these

finangial statements.
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Tai Tapu School

Notes 1o the Financial Statements
For the year ended 31 December 2021

1. Statement of Accounting Policies

1.1. Reporting Entity

Tal Tapu Schoot (the Schadl) Is a Crown entlty as speclfled in the Crown Engities Act 2004 and a school as described in the
Fducation and Tralnlng Act 2020. The Board is of the view that the School is a publie benefit entlty for financlal reporting
purposes,

1.2. Baslis of Preparation

Raporling Period

The financial reporte have been prepared for the perlod 1 January 2021 to 31 December 2021 and in accordance with the
requlrements of the Educatlon and Tralnlng Act 2020,

Basis of Preparation
The flnanclal staterments have been prepared on a going concetn basis, and the accounting policies have been conslstently
applied throughout the perlod.

Financial Reporting Standards Applled

The Education and Tralning Act 2020 requlires the School, as a Crawn entity, to prepara financial statements In accordance
with generally accepted accounting practice. The financlal statements have been prepared in accordance with generally
accepted accounting practice In New Zealand, applylng Public Sector Public Banefit Entlty (PBE) Standards Reduced
Disclosure Reglme as approptiate to public beneflt entitles that qualify for Tler 2 reporting. The School Is consldered a Publlc
Beneflt Entlty as [t mests the crlteria speclfled as ‘having a primary objective to provide goods and/or setvices for communtty or
soclal beneflt and where any equity has besn provided with a view to suppoiting that primary objective rather than for financtal
return to equity holders',

PBE Accounting Standards Reduced Disclosure Regime
The Schooi qualifies for Tler 2 as the school Is not publicly accountable and Is not consldered large as It falls below the
expendliure threshold of $30 milllon per year. Afl relevant reduced disclosure concesslons have besn taken.

Measurement Base
The Hnanclal staternents are prepared on the historleal cost basis unless otherwlse noted In a specific accounting policy.

Presentation Currency
These financlal statemeants are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policles
The accounting policles used In the preparation of these financial statements are set out below,

Critical Accounting Estimates And Assumptions

The preparation of financlat statements requires management to maks judgements, estimates and assumptions that affect the
application of acoounting policles and the reported amounts of assets, llabllitles, revenus and expenses. Actual results may
diffar from these estimates.

Estimates and underiylng assumptions are reviewed on an ongelng basis, Revisions 1o accounting estimates ara recognised in
the petiod In which the estimate Is revised and In any future perods affected.

Cyelical Maintenancs

A school recognises Its obligation to malntaln the Minlstry's bulldings in a good state of repalr as a provision for oyclleal
mairitenance. This provision rglates mainly fo the palnting of the school bulldings. The estimate Is based on the school's long
term maintenance ptan whioh Is prepared as part of its 10 Year Property Planning process. Durlng the year, the Board
assesses the reasonableness of its 10 Year Property Plan on which the provision is bassd. Cyclical maintehance Is
disclosed at note 13,

Useful lives of properly, plant and equipment
The School reviews the estimated useful lives of properly, plant and equipment at the end of each reporting date, The School
belleves that the estimated useful lives of the property, plant and equipment as disclosad in the significant accounting policies
are appraptiate to the nature of the property, plant and equlpment at reporting date. Property, plant and equipment ls
disclosed at note 0.
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Critical Judgements In applying accounting policies
Management has exercised the following critlcal Judgements in applylng accounting pollclas:

Classification of leases

Determining whather a leass {9 & finance lease or an operalting lease requires judgement as to whether the lease transfers
substantlally all the risks and rewards of ownership to the school, Judgement g required on various aspscts that Inolude, but
are not limited o, the falr value of the leased asset, the economic life of the leased asset, whether or not to Include renewal
options In the lease term, and determining an approptiate discaunt rate to calculate the present value of the minimum lease
payments. Classlflcation as a finance lease means the asset Is recognised In the statemaent of financlal posttion as property,
plant, and equipment, whereas for an operating lease no such asset is recognised.

Racognition of grants

The 8chool reviews the grants monles recslved at the end of each reporting parlod and whather any require a provislon to
carry forward amounts unspent. The School belleves all grants recelved have been approprlately recognised as a llabllity If
raquired. Government grants are disclosed at note 2.

1.3, Revenue Recognition

Government Grants
The School receives funding from the Minlstry of Educatlon. The following are the maln typas of funding that the School
recelves.

Operallonal grants are recorded as revenue when the School has the rights to the funding, which is In the yaar that the funding
Is recelved.

Teachers Salarles Grants are recorded as revenus when the Schoo! has the rights to the funding In the salary perlod they
refate to. The grants are not recelved in cash by the School and are pald diractly to teachers by the Ministry of Education.

Ths property from which the School operates Is owned by the Crown and managed by the Ministry of Education on bahalf of
the Grown, These are not recelved In cash by the School as they equate to the deemed expense for using the land and
buildings which are owned by the Grown. The School's use of the land and bulidings as occupant is based on a property
occupancy dooument as gazetted by the Ministry. The expense is based on an assumed market rental yleld on the value of
tand and bulldings as used for rating purposes.

This is a non-cash revenue that Is offset by a non-cash expsnse. The use of land and bulldings grants and assoclated
expendiiure are recorded [n the perlod the Schoal uses the land and bulldings.

Other Grants

Other grants are recorded as revenus when the Schaol has the rights to the funding, unless there ate unfulfillsd condittons
attached to the grant, in which case the amount relating to the unfulfilled conditions Is resagnised as a labllity and released to
revenue as the conditions are fulfllled.

Donatlons, Gifts and Bequests
Donatlons, gifts and bequests are recorded as revenue when thelr recelpt is formally acknowladged by the School,

Interest Revenue
Interest Revenue earned on cash and cash equivalents and Investments Is recorded as revenue In the perlod 1t s earned.

1.4, Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehenslve Revenue and Expanse on a
stralght line basis over the term of the lease.

1.5. Finance Lease Payments
Finance lease payments are apportloned betwaen the finance charge and the teduction of the outstanding lfability. The finance
charge Is allocated to sach period durlng the lease term on an effective Interest basls.

1.6. Cash and Cash Equivalents

Cash and oash equivalents nclude cash an hand, bank balances, deposlts heid at cail with banks, and other short term highly
fiquld Investments with crlginal maturltiss of 90 days of less, and bank averdrafts. The carrylng amount of cash and cash
etuivalents represent falr value.

1.7. Accounts Receivable
Short-term receivables are recorded at the amount due, less an allowance for credit losses (uncollectable debts), The School's
recelvables are largely made up of funding from the Minlstry of Education, therefors the level of uncollactable debts Is not
consldered Yo ba material. However, short-term recelvablas are written off when there Is no reasonable expectation of
recovery.
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1.8. Inventories

Inventorles are consumable items hetd for sale and comprised of stationery and schoal uniforms, They are stated at the lower
of cost and net realisable value. Cost Is determinad on a first In, first out basia. Net reallsable valye Is the estimated selling
ptice In the ordinary course of actlvitles less the estimated costs necessary to make the sale. Any write down from cost to net
reallsable value Is recorded as an expensa In the Statement of Comprehenslve Revenue and Expense In the perfod of the
welte down,

1.8, Investments

Bank term deposits ara Initially measured af the amount Invested. nterest is subseduently accrued and added to the
investment balance. A loss allowanca for expected credit losses Is recognisad If the estimated loss allowance I not trivial,

1.10. Property, Plant and Equipment
Land and buildings owned by the Grown are excluded from thase financlal statements. The Board's use of the fand and
bulldings as ‘cccupant’ Is based on a property ocoupancy document,

Improvements to bulldings awned by the Crown are recorded at cost, fess accumulated depraciation and Impalrment losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of recolpt, lass
accumulated depreciation and Impalrmant loases, Cost or falr value as the case may be, Includes thoss costs that relata
directly to bringing the asset to the location whore It will be used and making sure 1t Is in the appropriate condltien for lts
Intended use,

Galns and losses on disposals (i.e. sold ot glven away) are determined by comparing the proceeds receivad with the carrying
amounts {l.e. the book value). The gain or loss atlsing from the disposal of an ltem of propetty, plant and equipment Is
recoginised In the Statement of Comprehenslve Revenue and Expensa.

Finance Leases

A finance lease transfers to the lessee substantlafly all the risks and rewards Incldental to ownership of an asset, whether or
nat title s eventually transferred. At the start of the lease term, finance leases are recognised as assets and labillfles In the
staternent of financlal positon at the lower of the fair value of the leased asset or ihe present value of the minlmum lease
payments. The flnance charge Is charged to the surplus or deflelt over the lease period so as to produce a constant perlodic
rate of interest on the remalning balance of the {lablliity. The amount recognised as an assat Is depreclated over its useful life, If
there Is no reagonable certainty whether the school will obtaln ownership at the end of the lease term, the asset Is fully
depreciated over tha shorter of the lease term and Its useful life.

Depreciation

Property, plant and equipment except for Horary resources are depreclated over thelr estimated useful lives on a stralght line
basls. Library resources are depreciated on a diminishing valua basls. Depreolation of all assets ia raported In the Statamant
of Comprehensive Revenue and Expense.

The estimated useful lives of the assets are;

Building improvements to Crown Owned Ageots B-40 years

Furnlture and equipment 5-20 years .
Informatlon and communlcation technology 4-5 years

L sasad agsets held under a Finance Loase Term of Lease

Library resources 12.5% Diminishing value

1.11. Impairment of property, plant and equipment and intangible assets
The school does not hold any cash generating assats. Assets are considered cash generating whare thelr primary objective Is
to generate a commerclal return.

Non cash generating assets

Property, plant, and equipment and Intangible assets held at cost that have a finite useful life are reviewed for Impalrment
whenever events or changes In clrcumstances indlcate that the carrylng amount may not be recoverable. An mpairment loss ls
recognised for the amount by which the asset’s carrying amount exceeds Its racoverable service amount. The recoverable
service amount Is the higher of an asset's falr value less costs to sell and value Ih use.

Valus In use Is determined using an approach based on elther a depreclated replacement cost approach, restoration cost
approach, or a service units approach. The most appropriate approach used to measure value In use depends on the nature of
the Impalrment and avallability of Informatfon.

if an asset's carrylng amount exceeds fts recoverable servics amount, the asset is regarded as Impalrad and the catrylng
amount Is written down to the recoverable amount. The total Impalrment loss s regognised In the surplus or deflclt.

The revarsal of an Impalrment loss s recognised In the surplug or deflelt.
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1.12. Accounts Payable

Accounts Payable represents llabllities for goods and services provided to the Schaal prior to the end of the financlal year
which are unpald. Accounts Payable are reccrded at the amount of cash requlred to seitle those llabiittes. The amounts are
unsecurad and ars usually paid within 30 days of recognition.

1,13, Employae Entitlements

Short-term employae entitlements

Employee beneflts that are due to be settled withih 12 months after the end of the peried In whioh the employee retders the
related service are measurad based on acorued entitiements at cuirent rates of pay. These Include salaries and wages
acorued up to balance date, and also annual leave earned, by non teaching staff, to but not yet taken at balance date.

Long-term employss entitlements

Employee hensflts that are not expected to be settled wholly before twelve months after the end of the reporting perlod In
which the employee provides the related service, such as retirement and long service leave, have been oalculated on an
actuarial basis.

The ¢alculations are based on the liksly future entliifemants accrulng to employeas, based on years of sarvice, years to
entitlement, the likelihood that employees will reach the polnt of entitlement, and contractual entitiement Information, and the
prasent value of the estimated future cash flows.

1.14. Revenue Received in Advance

Revenue recelved in advance relates to fees received from students and grants racelved whers thare are unfulfilecd
obligations for the Sehool te provide services In the future. The Ises are recorded as revenue as the chllgations are fulfliled
and the fees sarned.

1.15. Provision for Cyclical Maintenance

The proparty from which the School operates fs owned by the Crown, and Is vested in the Ministry. The Ministry has pazetted
& propetty accupancy decument that sets out the Board's property malntenance tesponsibilites. The Board |s responsible for
malntaining the land, buildings and other faciities on the School slte in a siate of good order and repalr.

Cyclical maintenance, which Involves painting the Interlor and extarlor of the School, makes up the most signifloant part of the
Board's responsibiiiles outslde day-to-day malntenance. The provislon Is a reasonable estimats, based on an up to date 10
Year Property Plan (10YPP) or ancther appropriate source of avidence,

1.16, Financial Instruments

The School's financlal assets comprise cash and cash equivalents, accounts recelvable, and investments, All of these flnanclal
assets, except for investments that are shares, are categorlsed as 'financial assets measurad at amortised cost’ for accounting
purposes In accordance with financlal reporting standards,

Investments that are shares are categotrfsed as 'financlal assets at falr valus through other comprehensive revenue and
expense' for accounting purpeses In accordance with flnanclal reporting standards.

The 8chool's financlal llabllliies comprise accounts payable, borrowlngs, painting contract liabllity and finance lease liabliity, Al
of thesa financlal labllities are categorlsed as ‘financial llablities measurad at amortised cost' for accounting purposes In
accordance with financlal reporting standards,

1,17. Borrowings

Borrowings on normal commerclal ferms ara Initlally recognised at the amount borrowed plus transaction costs. Interest due on
the botrowings s subsequently accrued and added to the borrowings balance. Borrowlngs are classified as current llabliities
unless the school has an unconditionat right to defer settiement of the Habillty for at least 12 months after balance data.

Borrowings Include but ara not limlted to bank overdrafts, operating leases, tinance leases, painting contracts and term loans.

1.18. Goods and Services Tax (GST)
The financlal statemants have been prepared on a GST exclusive basls, with the exceplion of accounts recelvable and
accolnts payable which are stated as GST [nclusive.

The net amount of GST pald to, ar recelved from, the IRD, Including the GST relating to Investing and financing activities, Is
classifled as a net operating cash flow In the statements of cagh flows,

Commitments and contingencles are disclosed excluslve of GST.

1.19. Budget Figures
The budget flgures are extracted from the School budget that was approved hy the Board.

1.20. Services recelved in-kind
Fram time 10 time the School recelves servioses In-lkind, Including the time of voluntesrs. The School has elected not to
racoghise services racelvad in Kind In the Statement of Comprehensive Revenue and Expense. Ydentification
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2. Government Grants

Opeoratlonal Grants

Teachers' Salarles Grants

Use of Land and Bulldings Granis
Cther MoE Granis

3. Looally Ralsed Funds

FLocal funds ralsed within the School's community are made up of:

Hevenue
Donatlons & Bequests
Gurriculum relaled Actlvitles - Purchase of goods and services
Trading
Other Revanue

Expenses
Extra Currlcular Activltles Costs
Trading

Suplus / (Defielt) for the year Locally ralsed funds

4, Learning Resources

Currdeular

Information and Communicatlon Technology
Library Resources

Employee.Benefits - Salarias

Btaff Davslopment

5, Administration

Audlt Fea

Baoard Faos

Board Expenses

Intervention Gosts
Communication
Consumables

QOporating Lease

Othar

Employss Benefils - Salarles
Insurance

Sarvice Providers, Contraclors and Consuitancy

2021 2021 2020
Budget
Actual {Unaudited) Actual
$ ] $
360,678 331,647 347,630
1,138,800 1,088,000 1,071,782
388,728 665,197 532,908
57,966 36,360 70,701
1,039,169 1,998,104 2,023,109
2021 2021 2020
Budget
Actual {Unaudited) Actual
2 $ 5
86,222 40,000 68,393
48,277 50,900 54,860
2,218 1,000 2,189
5,080 3,740 8,425
140,768 95,640 119,887
21,350 26,800 21,778
2,818 1,000 2,806
24,178 27,600 24,673
116,680 67,740 05,214
2021 2021 2020
Budget
Actual (Unaudited) Actual
] $ $
72,147 60,800 65,388
5,766 8,000 6,108
2,823 - -
1,216,393 1,186,800 1,212,600
17,042 4,000 3,231
1,314,171 1,196,400 1,287,234
20 2021 2820
Budget
Actual {Unaudited) Antugl
§ $
5,104 4,500 4,263
980 4,800 2,630
6,71 2,800 5,907
- - 10,059
1,663 2,600 1,987
10,442 21,400 20,062
u - 126
7,446 1,300 437
104,198 68,000 65,683
2,512 2,100 2,494
6,050 9,000 7,985
154,905 123,500 122,823
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6. Property

Garstaklng and Cleaning Consumables
Consultancy and Gontract Services
Cyclical Malntenance Provislon
Grounds

Heat, Light and Walter

Rales

Hepalrs and Maintenance

Use of Land and Bulldings

Employss Bensflts - Salarles

2021 2021 2020
Budget
Actual {Unaulted) Actual

§ $ $
6,560 8,700 4,560
36,480 37,600 36,480
12,349 18,000 85,113
7,798 7,000 4,672
16,889 27,000 20,379
2,287 3,600 2,695
28,277 24,000 36,383
386,728 665,167 532,906

. - 1,600

487,318 687,297 873,568

In 2021, the Minlstry of Educatlon reviged the notional rent rale from 8% lo 5% to allgn it with the Government Capltal Charge rate. This is
conslderad to ba & reasonable proxy for the market rental yleld on the value of land and buildings used by schaols. Acsordingly In 2021, the use
of land and bulldings figure represents 5% of the school's total properly value. Property values are estabilshed as parl of the nation-wide

revaluation exerclae that is conduoted every 30 June for the Ministry of Education's year-end reporiing purposes.

7. Cash and Cash Equivalents

Bank Accounis
Cash and caah equivalents for Statement of Gash Flows

2021 2021 2020
Budget
Actual {Unaucilitad) Actual
$ $ §
349,057 184,859 126,013
349,067 184,859 126,018

The carrying vadue of shotl-term depasits with orlginat maturlly dates of 90 days or Jess approximates thelr fal valus,

Of the $349,057 Cash and Cash Equivalents, $140,304 Is held by he School on behali of the Minstry o Educatlon. These funds have baen
providad for the Minlstry as parl of the school's B Year Agreement funding for upgrades to the school's bufldings, The furids are requlred to be

spent In 2022 on Grown owned school buildings.

8, Accounts Recelvable

2021 2021 2020
Budget
Actual (Unaudited) Actual
$ $ §
Recelvakles 840 - -
Recelvablea from the Minlslry of Education 4,813 69,030 59,030
Teacher Salaries Grant Recelvable 108,703 75,402 75402
114,358 134,432 134,432
Recalvables from Exchange Transactions 840 - -
Recelvables from Non-Exchange Transaclions 113,516 134,432 134,432
114,356 134,432 134,432
9. lnventories
2021 2021 2020
Budget
Actual (Unaudited) Actual
% § $
Stationery - a8 89
Schoo!l Unlforms 450 529 529
450 818 618
10, Property, Plant and Equipment
Opsning
Balance (NBV}  Addltions Dlsposals  Impairment  Depreciation  Total (NBV)
2021 ] $ $ $ $ §
Building Improvements 546,307 - - - (17,307} 528,000
Furnliure and Eguipment 115,450 6,856 - - (26,083} 97,223
Informalfen and Communication Technology 8,664 B28 - (6,561} 2,029
l.eased Assets 20,587 10,402 - (13,257} 17,732
Library Resources 13,065 - - - (1,632 11,424
Batance at 31 Decembar 2021 703,084 18,083 - - (63,840 857,307

The net carrying value of equipment held under a finance lease Is $17,732 (2020: $20,587)
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2021 2021 2021 2020 2020 2020
Costar Accumulated Net Book Cost or Acoumulated Net Book

Valation  Deproclation Value Valuation  Daepreclation Valuo
$ $ $ $ $ 8
Building Improvements 703,760 {175,760) 528,000 703,760 {168,453) 545,307
Furnlture and Equipment 448,895 (349,472} 97,223 439,838 {324,388) 118,450
Infarmation and Communteation Technology 169,819 (168,891) 2,928 168,994 {160,330) 8,664
Leased Agsets 32,308 {14,8686) 17,732 31,646 {11,059) 20,587
llbrary Resources 74,772 {83,348) 11,424 74,772 (61,718 13,056
Balance at 31 December 1,427,444 [770,137) 857,307 1,419,070 (715,946 703,064
11, Accounts Payable
2021 2021 2020
Budget
Actual (Unaudited) Actual

3 § $
Crediiors 18,423 13,439 13,439
Accruals 2,552 4,654 4,654
Banking Staffing Overuse 34,843 39,716 39,716
Employes Entilements - Salarlos 137,969 75,952 76,952
Employee Entillements - Leave Accrual 1,261 1,317 1,317

180,048 135,078 136,078
Payables for Exshange Transactions 190,048 135,078 196,078

190,048 136,078 135,078

The carrylng value of payables approximates thelr fair value.

12. Hevenue Recelved in Advance

2021 2021 2020
Budget
Actual (Unaudited} Actual
] $ $
Othar Revenus in Advance 56,839 1,337 1,337
&6,839 1,337 1,337
13. Provision for Cyclical Malntenance
2021 2021 2020
Budget
Actual (Unaudited) Aclual
$ % $
Provision at tha Start of the Year 56,713 66,713 21,800
increase/ {dacrease) to Lthe Provision During the Year 16,849 16,000 17,349
Adjustment 10 the Provision {4,500% - 17,764
Provisicn at the End of the Year 69,082 72,713 56,713
Cyclloal Malntanance - Gurrent 30,133 4,500 4,500
Cyclical Maintenance - Term 38,920 52,213 52,213
60,062 56,713 68,713

14. Flnance Lease Liability

The School has entered Into a number of finance lease agreements for computers and other IGT equipment. Minlmum leage payments payabla:

2021 2021 2020
Budget
Actual {Unaudited) Actual

$ $ $
No Later than One Year 10,913 9,679 9,579
Later than One Year and no Later than Five Years 8,087 10,131 10,131
Fulure Finance Charges {1,239 {940} (940)

17,761 18,770 18,770
Represented by:
Finance lease llabliity - Current 10,030 8,927 8,927
Finance lease liabllity - Torm 7,731 9,843 9,843

17,761 18,770 18,770
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18, Funds Held for Capital Works Projects

Curing the year the School recelved and applied funding from the Ministry of Education for the followlng capltal works projects:

Opening Recaipts Board Closing
2021 Balances  fromMoE  Payments Conitfbutions  Balances
$ 8 $ $
Blk 10-18 Rationalisatlon 680 . (680) - -
Library Returblshmant 47,330 167,542 (228,220} - (13,348)
Playground Equlpment Upgrade (1,000} 1,000 - - -
Admin Block Upgrade 39,083 - {40,508) - (1,422)
Swimrning Pool - 198,707 {56,403) - 140,304
Totals 86,083 365,248 (%5!808) n 125,534
Represented by:
Funds Held on Behalf of the Minlstry of Educatien 140,304
Funds Due frem the Ministry of Education ?14,7701
25,634
Opening Receipts Boatd Closing
2020 Balances  from MoE  Payments Contributlons  Balances
$ $ $ $

Blk 10-13 Raflonalisation 85,820 - (65,140) 680
Library Refurbishment - 51,330 (4,000) 47,330
Playground Equlpment Upgrade - - (1,000) (1,000)
Admin Block Upgrade - 43,279 (4,198) 30,083
Tolals 85,820 94,609 {74,336) - 86,093

16, Related Parly Transacllons

The School Is a controlled entity of the Grown, and tha Crown provides the major source of ravenue to the School. The Sohook snters into
transactions with other entlties also controlled by the Grown, such as government departments, state-owned enterprises and other Crown
antltles. Transactions with these entilies are nat disclosed as they accur on terms and conditions no more or less favourable than thosa that it s
reasonabla 1o expect the School would have adopted [f dealing with thal entlty at arm's length.

Related party disclosures have not been made for transactfons with refated partles that are within a normal suppllar or cllent/reclplent
relationship on terms and condillcn no mote or less favourable than those that It s reasonable to expect the school would have adopled In
dealing wiih the parly at arm’s length in the same clroumstances, Further, transactions with other government agencies (for exampte,
Government depariments and Grown entlties) are not disclosed as related parly Iransactions when they are conslstont with the normal operating
arrangements batwsen government agencies and underlaken on tho normal terms and conditlons for such transactions.

17. Remuneration

Key management personnel cornpensation
Key management personnal of the School Include all frustess of the Board, Principal, Deputy Princtpal, and Team Leaders.

2021 2020
Actual Agtual
$ $

Board Membors

Aemuneratlon 230 2,830
Leadership Tean

Remuneration 430,464 486,057
Full-ilme equivalant mambers 4,00 4,88
Total kay management persenne! remuneration 431,454 489,487

There are 6 members of the Board axcluding the Princlpal, The Board had held 11 full mestings of the Board In the year. The Board algo has
Fnance (1 members) and Property (1 members) thal mest monthly and quarterly respectively. As well as these regular mestings, Ineluding
preparation time, the Chalr and other Board members have also been Involved In ad hoo mestings o conslder studant wellare matters Including
stand downs, suspenslons, and other disclplinary matters,

1
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Principal
The fotal value of remuneration pald or payable to the Principal was In the following bands:

2021 2020
Actual Actual
Salarfes and Other Short-term Employse Beneflis; $600 $000
Salary and Other Paymants 120-130 130 - 140
Bensflts and Other Emcluments 0-10 0-10
Terminatlon Benelits 0-0 0-0
Qther Employees
The number of other employses with remuneration greater than $100,000 was Ir: the following bands:
Remuneration 2021 2020
$000 FTE Number FTE Number
100 -110 2.00 1.00
2,00 1.00

The disolosura for "Other Employess' does not Include remuneration of the Princlpat.

18. Compensation and Other Bensfite Upon Leaving

The total value of compengation or other bensfits pald or payable o persons who ceased to be trustess, committes member, or employees
durlng the financlal year In ralation to thal cessation and number of persons 1o whom all or part of thal tolal was payable was ag follows:

2024 2020
Actual Actual
Tolal $ 31,270 $ -
Number of Paople 1 .

19. Contingencies

There are no contingent labilltles (oxcept as noted below) and no contingent assets as at 91 Dacember 2021 {Contingent labliitles and assetg
at 31 Decamhbar 2020; nil).

Holidays Act Compliance — schools payroll
The Minlstry ol Educatlon performs payroll processing and payments on behalf of boards, through payroll service provider Education Payrall
Limited.

The Ministry's review of the schools sector payroll to ansure compliance with the Holidays Act 2003 Is ongoing. Flnal calculations end potentiat
impact on any spaolfle individual will not be known until further detailed analysls and solufions have been completed.

To the extaent that any abligatlon cannot reasenably be quantified at 31 December 2021, a contlngent llability for the achool may exlst.

20. Commitments
{8} Capital Commitments
As at 31 December 2021 the Board has entared into the followlng contract agreements for cepltal warks,

(a) $269,712 contrac! lor derolltton & removal of existing pool, design & construstion of now poal {o e completed In 2022, which wil be fully
funded by the Minlsiry of Education, $196,707 has boen recelvad of which $56,403 has besn spent on the projeot to date

{Capltal commitments In relation to Ministry projents at 31 Dlecember 2026: $550,251)
{b} Operating Commitments
As at 31 December 2021 the Board has not entered Into any operafing contracts,

{Operating commitments al 31 Cecombar 2020: nil)
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21, Financial Instruments
The carrying amount of financtal assets and liablitles In each of the Inanclal Instrument catagorles are as lollows:

Flnancial assets measured at amortised cost

2024 2021 2020
Budgat
Actual {Unaudited) Actual
$ $ §
Cash and Cash Eoulvalents 349,067 184,850 126,014
Racelvables 114,366 134,432 134,432
Total Financlal agsets measured at amoriisad cosi 463,413 319,201 260,445
Financlal llabllities measurad at amortised cost
Payablos 190,048 135,078 136,078
Flnance Loases 17,761 18,770 18,770
Total Financlal liakbilitles measured al amortised Cost 207,800 163,848 163,848

22. Events After Balance Dale
There were no slgnificant events afler the balance date that Impact thesa finanolal statements.
23, Comparatives

There have been a number of prlor perfod comparatives which have bsen reclasslfied lo make disclosure conglsten) with the current yesr,

24, COVID 19 Pandemie on golng implications

Impact of Covid-19
During 2021 the country moved betwaen alert lavels, Durlng Fabruary and March 2021 Auckland was placed into alert lsvels 3 and 2 and other
parts of the country moved into alert lavei 2,

Towards the end of Jung 2021, the Waillngton reglon was placed nto alert level 2 for one waek.

Towards tha end of August 2021, the entire country moved to alert leval 4, with & move tc alert level 3 and 2 for everyone ouiside the Auckland
ragion three waeks later. Whila Auckland has remalned n glert lovel 3 for g profonged perlod of time the Northland and Walkato reglons have
also ratumed to alort lavel 3 restrfotions durlng this pariod,

Impact on operatlans
Schools have been required to continue adapting to romate and enline learning practices when physloal attendance Is unable to ooour in alarl
level 4 and 3, Schools continua to recolve funding from the Te Tahvhu o te Matauranga | Ministry to Education, even whiis closad.

However, the engolng Interruptions resulting from ihe moves in afert levels have Impacted schools In varlous ways which potertially wiil
negallyely affect the aperations and services of the school. We describa below the possible effects on the school that we have Identified,
tesulting from tha ongeing impacts of the COVID-19 alett lavel changes,

Reduction In locally raised funds
Under alert lavels 4, 3 and 2 the schaol's ability to undertake fund ralsing events In the communily ancl/ or colleot donations or other
contributlons from parents, may have baen compromlsed, Costs already incurred arranging future svenls may not be recoverable,

Incrensad Remote learning additional costs
Under aterl levels 4 and 8 ensuring that students have the abllity to underiake remole or distance learning often Inours addltlonal cosls In the
supply of matertals and devices to students lo enable alternative methods of curlculum defivety,
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TO THE READERS OF TAI TAPU SCHOOL’S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

INDEPENDENT AUDITOR’S REPORT

The Auditor-General is the auditor of Tai Tapu School (the School). The Auditor-General has appointed
me, Anthony Smith, using the staff and resources of Deloitte Limited, to carry out the audit of the financial
statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 3 to 16, that comprise the statement of
financial position as at 31 December 2021, the statement of comprehensive revenue and expense,
statement of changes in net assets/equity and statement of cash flows for the year ended on that date,
and the notes to the financial statements that include accounting policies and other explanatory
information.

In our opinion the financial statements of the School:

. present fairly, in all material respects:
o its financial position as at 31 December 2021; and
o its financial performance and cash flows for the year then ended; and
. comply with generally accepted accounting practice in New Zealand in accordance with title of the

applicable financial reporting framework.

Our audit was completed on 30 May 2022. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board and
our responsibilities relating to the financial statements, we comment on other information, and we explain
our independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which incorporate
the Professional and Ethical Standards and the International Standards on Auditing (New Zealand) issued
by the New Zealand Auditing and Assurance Standards Board. Our responsibilities under those
standards are further described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the School for preparing financial statements that are fairly
presented and that comply with generally accepted accounting practice in New Zealand.

The Board is responsible for such internal control as it determines is necessary to enable it to prepare
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible on behalf of the School for assessing the
School’s ability to continue as a going concern. The Board is also responsible for disclosing, as
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applicable, matters related to going concern and using the going concern basis of accounting, unless
there is an intention to close or merge the School, or there is no realistic alternative but to do so.

The Board’s responsibilities, in terms of the requirements of the Education and Training Act 2020, arise
from section 87 of the Education Act 1989.

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement
when it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise from
fraud or error. Misstatements are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the decisions of readers taken on the basis of these financial
statements.

For the budget information reported in the financial statements, our procedures were limited to checking
that the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. Also:

. We identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the School’s internal control.

) We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board.

. We conclude on the appropriateness of the use of the going concern basis of accounting by the
Board and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the School’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the School to
cease to continue as a going concern.

. We evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

) We assess the risk of material misstatement arising from the school payroll system, which may
still contain errors. As a result, we carried out procedures to minimise the risk of material errors
arising from the system that, in our judgement, would likely influence readers’ overall
understanding of the financial statements.
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We communicate with the Board regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Our responsibilities arises from the Public Audit Act 2001.
Other information

The Board is responsible for the other information. The other information comprises the Statement of
Responsibility, the Members of the Board, the Analysis of Variance and the Kiwisport Statement, but does
not include the financial statements, and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information.
In doing so, we consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on our work, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-
General’s Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1 International Code of Ethics for Assurance Practitioners issued by the New Zealand
Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the School.

Anthony Smith

Deloitte Limited

On behalf of the Auditor-General
Christchurch, New Zealand



